SUMMARY OF MATERIAL MODIFICATIONS
lllinois Institute of Technology Tax Deferred Annuity Plan
Plan Number: 005
April 4, 2023

To All Plan Participants:

This is a followup to the electronic communicationMfrch 24 2023, which explained thah addition to other
stepsdesignedo ensurehelongterm financial stabilityof the lllinois Institute of Technologfthe* University'),
certain changes would Ineade, effective as of May 1, 2023, to the lllinois Institute of Technology Tax Deferred
Annuity Plan (thé'Plar?’). The University is the Plas sponsor.

This Summary of Material Modifications' $MM”) provides additional detail about those changés SMM
revises the terms of the Plarsummary Plan Descriptiothg“SPD’). You shouldread this SMM carefully and
keep ittogether with thePlaris SPD Except as described in this SMM, all other provisions of the Plan remain
unchangedlf therearedifferencesetween the informatioprovidedin this SMM andthat contained ithe Pan
document, the Plan document vgtvern.

Changes to the Plan:
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